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INDEPENDENT AUDITORS® REPORT
To The Members of Omaxe Buildhome Limited

Report on the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Omaxe Buildhome Limited (“the
Holding Company™), its subsidiaries (collectively referred to as “the Group™) and its associates comprising
of the Consolidated Balance Sheet as at 313 March 2022, the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flow for the year then ended, and Notes to Consolidated Financial
Statements including a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (the “Act”) in
the manner so required and give a true and fair view in conformity with Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended and other accounting principles generally accepted in India, of the consolidated state of
affairs of the Group as at 31st March 2022, of its consolidated profit and other comprehensive income,
consolidated changes in equity and consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statemcents scction
of our report. We are independent of the Group and of its associates in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the consolidated financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Key Audit Matters

Key audit matters (“KAM™) are those matters that, in our professional judgement, were of most significance
in our audit of the consolidated financial statements of the current period. These matters were addressed in
the context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report.
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Description of Key Audit Matters

Sr,

No.

Key Audit Matters

How that matter was addressed in our audit
report

|

Revenue recognition

The Group applies Ind AS 115 “Revenue from
contracts with customers” for recognition of
revenue from real estate projects, which is being
recognized at a point in time upon the Group
satisfying its performance obligations and the
customer obtaining control of the underlying
asset.

Considering  application of Ind AS
15 involves certain key judgment’s relating
to identification of contracts with customer,
identification  of  distinct  performance
obligations, determination of transaction price
of the identified performance obligations, the
appropriateness of the basis used to measure
revenue recognised over a period.

Additionally, Ind AS 115 contains disclosures
which involves collation of information in
respect of disaggregated revenue and periods
over which the remaining performance
obligations will be satisfied subsequent to the
balance sheet date

Refer Note 19 to the Consolidated Financial
Statements

Our audit procedure on revenue recognition
from real estate projects included:

Selecting sample to identify contracts with
customers, identifying separate performance
obligation in the contracts, determination of
transaction price and allocating the transaction
price to separate performance obligation.

On selected samples, we tested that the
revenue recognition is in accordance with
accounting standards by

) Reading, analyzing and identifying the
distinct performance obligations in real estate
projects.

ii) Comparing distinct performance
obligations with that identified and recorded.
iii} Reading terms of agreement to determine
transaction  price  including  variable
consideration to verify transaction price used
to recognize revenue,

iv) Performing, analytical procedures to
verify reasonableness of revenue accounted by
the Group. '

Liability for Non-performance of real estate
agreements/ civil law suits against the Group

| The Group may be liable to pay damages/

interest for specific non- performance of certain
real estate agreements, civil cases preferred
against the Group for specific performance of
the land agreement, the liability on account of
these, if any has not been estimated and
disclosed as contingent liability.

Refer Note 29 to the Consolidated Financial
Statements

We obtained details/ list of pending civil cases

and reviewed on sample basis real estate

agreements, to ascertain damages on account
of non-performance of those agreements and
discussed with the legal team of the Group to
evaluate management position.

Inventories

The Group’s inventories comprise mainly of
projects-in-progress, completed real estate
projects and land.

Our audit procedures to assess the net
realizable valve (NRV) of the inventories
include the following:




The inventories are carried at lower of cost and
net realizable value (NRV). NRV of completed
property is assessed by reference to market
price existing at the reporting date and based on
comparable transactions made by the Group
and/or identified by the Group for properties in
same geographical area. NRV of properties
under construction is assessed with reference to
market value of completed property as at the
reporting date less estimated cost to complete,

The carrying value of inventories is significant
part of the total assets of the Group and involves
significant estimates and judgments in
assessment of NRV. Accordingly, it has been
considered as key audit matter.,

We had discussions with Management to
understand  Management’s process  and
methodology to estimate NRV, including key
assumptions used and we also verified project
wise un-sold area and recent sale prices and
estimated cost of construction to complete
projects.

Recognition and measurement of deferred

f{ax assets

Under Ind AS, the Group is required to reassess
recognition of deferred tax asset at each
reporting date. The Group has deferred tax
assets in respect of brought forward losses and
other temporary differences, as set out in Note
no 4 and 29 to the consolidated financial
statements,

The Group's deferred tax assets in respect of
brought forward business losses are based on
the projected profitability. This is determined
on the basis of significant management
Judgement and estimation given that is based on
assumptions such as the likely timing and level
of future taxable profits which are affected by
expected future market and economic
conditions.

We have identified recognition of deferred tax
assets as key audit matter because of the related
complexity and subjectivity of the assessment
process.

Our Audit procedures include:

i) Obtained an understanding of the process
and tested the control over recording of
deferred tax and review of deferred tax at each
reporting date.

ti} Evaluated management assumptions, used
to determine the probability that deferred tax
assets recognised in the balance sheet will be
recovered through taxable income in future
years, by handing over of major real estate
projects.

iii} Tested the computations of amount and tax
rate used for recognition of deferred tax assets.
iv) We have also focused on the adequacy of
Group’s disclosure on deferred tax.

Other information

The Holding Company’s Management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information included in the Management Discussion
and Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the consolidated financial
statements and our auditor’s report thereon.




Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with cur audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Consolidated Financial Statements

The Holding Company’s Management and Board of Directors are responsible for the preparation and
presentation of these consolidated financial statements in terms of the requirements of the Act that give a
true and fair view of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated cash flows and consolidated statement of changes in equity of the
Group and of its associates in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with rute 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
amendment Rules, 2016. The respective Board of Directors of the Companies included in the Group and of
its associates are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and of its associates and for preventing and
detecting frauds and other irregularities; the selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated financial statements
by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of Directors of
the entities included in the Group and of its associates are responsible for assessing the ability of each entity
to continue as a going concern, disclosing, as applicable matters related to going concern and using the
going concern basis of accounting unless Management either intends to liquidate the entity or to cease
operations, ot has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group and of its associates are responsible
for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+» Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i} of the Act, we are also
responsible for expressing our opinion on whether the Holding Company and subsidiary companies which
are companies incorporated in India has adequate internal financial controls system in place and the
operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.

+ Conclude on the appropriateness of Management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group and its associates to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group and its associates to cease to continue as
a going concern. '

+ Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group and of its associates of which we are the independent auditors and whose
financial information we have audited, to express an opinion on the consolidated financial statements. We
are responsible for the direction, supervision and performance of the audit of the financial statements of
such entities included in the consolidated financial statements of which we are the independent auditor. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii}) to
evaluate the effect of any identified misstatements in the consolidated financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

In our opinion, proper books of account as required by law relating to the preparation of the aforesaid
consolidated financial statements have been kept by the Company so far as it appears from our
examination of those books.

The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated
statement of cash flow dealt with by this report are in agreement with the relevant books of account
maintained for the purpose of preparation of the consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors of the Holding company and
its subsidiaries which are companies incorporated in India as on 31 March, 2022 and taken on record
by the Board of Directors of respective companies, none of the directors of the holding company and
its subsidiaries which are companies incorporated in India is disqualified as on 313 March 2022 from
being appointed as a director in terms of Section 164(2) of the Act. '

With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Holding Company and its subsidiaries companies which are companies
incorporated in India and the operating effectiveness of such controls, refer to our separate report in
“Annexure-1”,

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act:

In our opinion and to the best of our information and according to the explanations given to us, no
managerial remuneration was paid during the current year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The consolidated financial statements disclose the impact of pending litigations as at 31%
March 2022 on the consolidated financial position of the Group.




il. There are no material foreseeable losses on long term contracts including derivative contracts
requiring provision.

iit. There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Group.

iv. (a) The respective Managements of the Holding Company and its subsidiaries and its
associates whose financial statements have been audited under the Act have represented to
us that, to the best of its knowledge and belief, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Holding Company or any of such subsidiaries and its associates to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Holding Company or any of such subsidiaries and associates (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The respective Managements of the Holding Company and its subsidiaries and its
associates whose financial statements have been audited under the Act have represented to
us that, to the best of its knowledge and belief, no funds have been received by the Holding
Company or any of such subsidiaries and associates from any person(s) or entity(ies),
including foreign entities (“Funding Parties™), with the understanding, whether recorded in
writing or otherwise, that the Holding Company or any of such subsidiaries and associates
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances performed by us, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b} contain any material misstatement.

2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's
Report) Order, 2020 (the "Order"/ "CARO") issued by the Central Government in terms of Section
143(11) of the Act, to be included in the Auditor's report, according to the information and
explanations given to us, and based on the CARO reports issued by us for the companies included
in the consolidated financial statements of the Company, to which reporting under CARO is
applicable, we report that there are no qualifications or adverse remarks in these CARO reports.

ForBSD & Co.

Membership No. 087919
UDIN: 22087919ANJIST1268

Place: New Delhi
Date: 28" May 2022



Annexure I- Referred to in paragraph 1(f) under the heading “Report on Other Legal and Regulatory
Requirements” section of our report of even date

Report on the Internal Financial Controls under Clause (i)} of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

In conjunction with our audit of the consolidated financial statements of Omaxe Buildhome Limited ("the
Holding Company") as of and for the year ended 31* March 2022, we have audited the internal financial
controls over financial reporting of the Holding Company and its subsidiary companies which are companies
incorporated in India as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company and its subsidiary companies which are
companies incorporated in India, are responsible for establishing and maintaining internal financial controls
based on the internal controls over financial reporting criteria established by the company considering the
essential components of internal controls stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuting the orderly and efficient conduct of its business, including
adherence to the respective company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the ICAI and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls systems over financial reporting of the company and its
subsidiary companies which are companies incorporated in India and its associates.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of Management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper Management override of controls, material misstatements due to error
ot fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Group has,
in all material respects, an adequate internal financial controls system over financial reporting but requires
more strengthening and such internal financial controls over financial reporting were operating effectively
as at 31*' March 2022, based on the internal control over financial reporting criteria established by the Group
consisting the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the 1CAL

For BS D & Co. S
Chartered Ac o _ugt&nt@i““:“-«
Firm Regis atlon No ,030\%\128

Sujita harma-
Partner
Membership No, 087919

UDIN: 22087919ANJIST1268

Place: New Delhi
Date: 28" May 2022



Annexure-1I to the Independent Auditors' Report — 315" March 2022 on the Consolidated Financial
Statements

S. No. | Name of Company Type

1 RPS Suncity Promoters and Developers Private Limited Subsidiary
2 Qasis Suncity Realtors Private Limited Subsidiary
2 Reliable Manpower Solutions Limited | . Subsidiary
4 Omaxe Heritage Private Limited Associate




Omaxe Buildhome Limited

' Resd. Office 100 ocal Shopping Centre Kalkaji,New Delhi-1 10019
CUN: L0001 200611151613

CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2022

(Amount in |Lakhs}

Particulars Note No. As at As ac
31 Maech 2022 31 March 2021
ASSETS
Non-Current Assets
a)  Propery, Plant and liquipment 1 .44 R.42
By Goodwill 14 i8.71 1871
oy dfinmcial Assels
il Imvestments 2 - -
iy Odlier Pinancial Assets 3 27.85 28,89
d) Deferred Tax Assers (net) 4 75011 BELGG
) Non-Cuceent 'Tax Assel (et 3403 37122
£ Orher Non-Curcent Agsers 5 . 0z
1,119,17 1,218.32
Current Assets
A Inventories [ 747115 52,1912
by Pfinancial Assers
1 Frade Recervables 7 1,996.44 253180
iy Cash anel Cash Vguivatenrs & 3300 15604
in} Other Bank Balances 9 46.23 43.00
i) Orher Financial Assets 10 5,522.65 5131.36
¢} Orher Cureent Assets 11 2,762.49 2,856.89
48,438.32 62,910.30
TOTAL ASSETS G9,557.49 64,128.62
EQUITY AND LIABILITIES
Equity
@) bquity Shaee Capital 12 250000 2 500L00
by (rher Eguiey 14,792.83 14,573.69
Mon Conteolling Tnterest 1000 0.
Liabilitics
Non-Current Liabilitics
A Financial Liabilitics
i) Cther Financial Liabilities 13 2.25 116.24
By Provisions i4 204 305
5.19 109.29
Current liabilities
a)  Financial Liabilivies
i} lrade Payables 15
‘Total owstanding dues of micro unterprises and small enterprises 729 1576
“Toseal ouestancing dues of creditors other than nviceo enteeprises and smalk
CNterprises 16,001.33 16,685.560
ip Crher Financil Liabalbities HY 26,075.17 21,555.30
by Cnher Current Taalsbicies 17 9,265.60 BGTRRT
¢} Provisions 15 an7 0408
52,249.46 46,935.63
TOTAL EQUITY AND LIABILITIES 69,557,49 64,128.62
Significant accounting policies A
Notes on Anancial statements 1-43
The notes referred o above foom an integeal part of Consolidated Ananeial statements.
As per our audin teport of even dace attached
For and on behalf of : For and on behalf of board of diccceors

B5SD & Co,

“_wxf/ Vm e /ijwwq

Rajneesh Pabbi Pavan Agarwal
Pactowr Director & (Noief Vinanee ¢ fficer Director
MLNG, 087919 DIN03SOI0TE 1IN 02395157

Y.
| % AL fAAT
Place: New Delhi Praveen Gupta ¢ ameer Kumar

Date: 28 May 2022 Chiel Hxeeative Offieer Company Secrclary



Omaxe Buildhome Limitcd
Rl € MTwes 1ok ocal Shoppicg Coentre Rathaji.Noew Delhi- Cloon
CUN DTOHMLI 2001 0 53
CONSOLIDATED STATEMENT OF PROFIT AND LOS5 FOR THE YEAR ENDED 3 MARCH 2022

{:Amoune 10 1.akhs)

" Year Ended Year Ended
Particulars Note No. 31 March 2022 31 March 2021
REVENUE
Revernue from Operations 19 999,41 6670 |
Orthet Tncome 20 16300 20036
TOTAL INCOME 1,00%.50 637.47
EXPENSES
Cost of Materal Consumed, Constouction 8 Cither Retated Project ot ed | 543489 479472
Changes m Inventogies of Fimshed Stock & Projects i Progress 22 (4,893.02) {4,528.64)
Employee Benefits Hxpense 23 12.57 13.80
Finance Costs 24 274 258.67
Depreciation and Amortzaton {ixpense 25 .54 {74
COrher Pxpenses 24 98.73 6112

TOTAL EXPENSES 656.45 369.41
Profit Before Tax 353.05 318.06
Tax lapense 27 13439 106.92
Add: Share of Profir/ (loss) in associates . -
Profit/{Loss) For The Year(A) 218.06 21114
Other Compre hengive Income
1} Trems that wall not be reclassaficd 1o Statement of Prefir and 1oss

Remeasueements of the Ner Defined Bene fic Plans .64 28.00
Tas O Remeasorements of The Nee Delfined Bencfit Plany - Acraal Gain or Laoss {116} {7.115)

Total Other Comprehensive Income /{Loss)(B) (.48 20.95
Total Comprehensive Income for the year (comprising of profit/ (loss) for the year and other

comprehensive income){A+B) 219.14 232.09
Net Profit attributable to:

a} Crvners of the company 218.66 21115
by Non Conmolling Interest {0.00) (L1}
Other Comprehensive Income atributable to
W Ohwners of the Company 0.48 2085
13) Mon Controlling Tneerest
Total Comprehensive Income attributable to :

a) Owwners of the Company 219.14 23210
b) Nen Controlling Tnterest {ILney oot
Tiaening Per Fquity Share-Basic & Xlued (In Rupees) 28 0.87 0.84
Stenificant accounting policies A
Notes on financial smatements 1-43

The potes referred o above form an integral pare of Consolidated financial statements,
A per one audit report of even date attached
For and on behalf of Forand on behalf of board of dircetors

BSD & Co. ST G,

Fewn. Mo, -(EN), éb"'
N #
\ .
ﬁw o

( L

v egw /Jﬂd"" L M‘;

Rajneesh Papbi Pavan Agarwal
il inanee Offeer Iirectoe
IDIN: 02245157

Ireckor & €
IHBEO3S0307H

Praveen Gupta
PMlace: New Pl Chief Exeeunve Oiificer Company Secretary
Date: 28 May 2022



Omaxe Buildhome Limited

Rewd. OFfice: 10,Lacal Shopping Centre Kalkaji,New Delbi-110019
CING U701 200610 0158613

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2022

A. Equity Share Capital

Particulars Numbers {Amount in Lakhs)
Balance as at 1 April 2020 25,000,000 2 50000
Changes i eguity share capieal due to prior peried errors - -
Restared balance as ar April 1, 2020 25,000,000 2500000
Changes i equity shate capital doeing 2020-2{ - -
Balance as at 31 March 2021 25,000,(H0 2,500.00
Balance as at 1 April 2021 25,000,000 2,500.00
Changes in equity share capieal due &0 prior period errors - -
Restated balance as ar April 1, 2021 25,000,000 2500000
Changes in cquity shate capital ducing 20121-22 - -
Balance as ac 3 March 2022 25,000,000 2,500.00

B. Other Equity

{Amount in Takhs)

Actributable to owners of Omaxe Buildhome Limited
Reserves and Surplus Other Comprehensive
Income
Description
Remeasurement of Total Other Equity
Retained Earmings General Reserve Defined Benefit
Obligation
Balance as at 1 April 2020 13,282.14 1,040.80 18.65 14,341.59
Profir/ (loss) for the year 21115 . - 21115
Otiher Comprehensive Income - - 20,95 20.95
Balance as at 31 March 2021 13,493.29 1,040,80 39.60 14,573.69
Balance as at 1 April 2021 13,493.29 1,040.80 39.60 14,573.69
Profit/ (foss) for the year 218.66 - - 218.66
Other Comprehensive Income - - 0.48 0.48
Balance as at 31 March 2022 13,7195 1,040.80 40.08 14,792.83
The notes referred o above form an integral part of Consolidated financial statements.
Ax per our audit report of even date attached
For and on behalf of For and on behalf of board of directors
BSD & Co.
g Ov g Loy ‘\’
Pavan Agarwal
Parter Director & Chick Vinance COfficer Drrector

M.MNo. 087919

Place: New el
Late: 28 May 2022

[2IN:03563078

Praveen Gupta
Chief Fxceutive Officer

121N 02295157

Y
ameer Kunvar

Company Secretary



Omaxe Buildhome Limited
Regd. Orfice:10,Local Shopping Centre Kadkaji,New Detli-110019
CIN: D700090DL206PLC L5161

Consolidated Cash Flow Statement for the vear ended March 31, 2022
(Amounr in Lakhs)

Particulars Year Ended Year Ended
31 Mazch 2022 31 March 2022

Cash flow from operating activities
Profit for the year before tax 353.05 318.06
Adjusements for
Drepreciation and amortization expense 0.71 1.10
Inrerest income (1.96) ' (10.85)
Interest and finance charges 5,019.69 4,371.39
Liabilities no longer requiced written back {ner) {4.29} (0.74)
Bad debts and advances written off 3.35 0.01
Loss/ (Profit) on sale of fixed assers {01.05) 0.16)
Operating profit before working capital changes 5,570.50 4,672.81
Adjustments for working capiral
Other Non current Assets 0.01 0.15
Inventories (,886.54) {4,523.99
Trade recervables 53536 {790.91)
Current Loan - 1.39
Current Other financial assets (1,391.2%) (501.47)
Other non-financial Cugrent Assets 91.35 368.11
Trade payables and other financial and non financial liabilities 719.85 970.58

(4,931.23) (4,476.13)
Net cash flow from/(used in) operating activities 439,27 196.67
Direct tax paid (36.82) {41.69)
Net cash generated from /(used in)Operating activities (A) 402.45 154,98
Cash flow from investing activities
Purchase of fixed assets {including Capital work in progress) {037y -
Sale of fixed assets 0.06 0.18
Interest received 1.88 10.83
Movement in bank deposits (2.19) {2.49)
Net cash generated from /(used in) investing activities (B) (0.62) 8.52
Cash flow from financing activities
Interest and finance charges paid (524.81) (32.68)
Net cash (used in}/generated from Financing activities (C) (524.81) (32.68)
Net increase/(decrease) in cash and cash equivalents (A+B+C) {122.98) 130.82
Opening balance of cash and cash equivalents 156.04 25.22
Closing balance of cash and cash equivalents 33.006 156.04

/W/




{Amounnin Lakhs)

FOR THE YEAR ENDED Year Ended Ycar Ended
31-Mar-22 31-Mar-21
COMPONENTS OF CASH AND CASH EQUIVALENTS
AS AT
Casly on harul
4.4 T4
Badanee with banks 26,93 149,600
Cheqgues, deafts on hand 1y _
Cash and cash equivalents at the end of the year 33,06 156,04
RECONCILIATION STATEMENT OF CASH AND BANK BALANCES
{Amonnt m Lakhs)
Year Ended Year Ended
FOR THE YEAR ENDED
3t-Mar-22 31-Mar-21
Cash and cash equivalents at the end of the year as per above 3306 156.04
Acld: Tined deposits with banks (lien marked) 46,93 2300
Cash and bank balances as per balance sheet (refer note 08 20,20 199.03

& 09) :

Note- Diepreniaton includes amount ¢harged o cost of material consumed, construction & other related project cost.

As per our audit eport of even date attached

Tior and o Behalf of Tiowe and on behalf of board of disectors

BSD & Co.
{Regi Mo, -AN3128)

Chagtered Accougptang
Vo,

Rajneesh Pabki

Partnee’

Director & Chiddinance (3fticer
MN, 37919 DIN:A3563078
Place: New Delhi Praveen Gupta

Date: 28 May 2022 Chicf Facoutive CFficer

?qu " /9-\(] Yoyvo o

Pavan Agarwal
Lrector
LA 2295157

"’}’}j/ft'ﬁ’l' i

ameer Kumar

Company Seerctary
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Significant Accounting Policies :

Corporate information
Omaxe Buildhome Limited (* The Company™) and its subsidiadies {collectivelly ceferced o as “Group™ ace mainly into the business of ceal

estate. The registered office of the Company is at 10,Local Shopping Centre Kalkaji,New Delhi-11001Y,
Significant Accounting Policies :

Basis of Preparation
The financial statements of the Group have been prepared in accordance with the Companies (Indian Accounting Standards) Ruales 2015 (Tod

AR} issued by Ministry of Corporate Affaies (MCA”). The financial statements for the period ended 31st March 2022 were authorised and

approved for issue by the Board of Dirvectors on 28th May 2022,

Basis of consolidation
The consolidated financial statements telate to Omaxe Buildhome Limited (fthe Company’) and its subsidiary companies . The consolidated

financial statements have been prepared on the following basis:
{#) The financial sratements of the Company and its subsidiazies are combined on a line by line basis by adding together like items of assets,

liabilitics, equity, incomes, expenses and cash flows, after fully eliminating intra-geoup balances and intra-group transactions.
(b Profirs or losses resulting from intra-groap transactions that are recognised in assets, such as inventory and property, plant & equipment,

are elitminated in full. _

(€) Where the cost of the investment is higher/lower than the share of equity in the subsidiary / associates ac the tine of acquisition, the
resulting difference is disclosed as goodwill/capital reserve in the investment schedule. The said Goodwill is not amortised, however, it s
tested for impairment at each Balance Sheet date and the impairment loss, if any, is provided for in the consolidated statement of profit and
loss.

{d) Offser (climinate) the catrying amount of the parent’s investment in each subsidiary and rhe pagent’s portion of equity of each subsidiary,

{£) The difference between the proceeds from disposal of investment in subsidiaries and the carrying amount of its assets less Labilities as on
the date of disposal is recognised in the Consolidated Statement of Profit and Loss being the profit or loss on disposal of investment in
subsidiary.

{f) Non Controlling Interest’s share of profit / loss of consolidated subsidiaries for the year is identified and adjusted against the income of the

group in order to arzive at the net income attibutable to shareholders of the Company.
{g} Non Controlling Interest’s share of net assets of conselidated subsidiaries is identified and preseated in the Consolidated Balance Sheet

separate from liabilities and the equity of the Company’s shaceholders,
{l2) Investment in Associates has been accounted nader the equity method as per INDAS 28 - Investments in Associates and Joint Ventures,

(i} The Company accounts for its share of post-acquisition changes in net assets of associates, after eliminating unrealised profirs and losses
resulting from transactions between the Company and its associates to the extent of its share, through its Consolidated Statement of Profit and
Loss, to the extent such change & attributable to the associates” Statement of Profit and Loss and througl its reserves for the balance based on
available information.

Revenue Recognition

Revenue is measuted ar the fair value of the consideration received or receivable for goods supplied and services tendered, net of returns and
discounts to customers.

(a) Real estate projecis

The company derives revenue from execution of real estate projects. Revenue from Real Estate project is recognised in aceordance with Ind

AS 115 which establishes a comprehensive framework in determining whether how much and when revenue is to be recognised .
Revenue from real estate projects are recognised upon transfer of control of promised real estate property to customer at an amoust that

reflects the consideration which the company expects to receive in exchange for such booking and is based on following 6 steps

{. Ideatification of contract with customers
The company accouats for contract with a customer only when all the following eriteria are met:
- Patties {ie. the company and the customer) to the contract have approved the contract (in wreiting, orally or in accordance with business

practices) and are committed to perform their respective obligations.

- The company can identify each customer’s right regarding the goods or services to be transferred.

- The company can identify the payment tertns for the goods or services to be transferced.

- The contract has eommercial substance (ie. risk, timing or amount of the company’s futuce cash flow is expected to change as a result of

i

the contract) gade.
(B




(iv)

- Tt is probable rac the company will eolleer the consideration ro which irwill be entitled in exchange for the goods or services thar will be
transferred fo the customer. Consideeation nay nor be the same due to discount rate etc.
2. Identify the separare pecformance obligation in the confract:-
Pertformance obligation is a promise ro nansfer to a customer:
+ Goods or services or a bundle of goods or services e, distinet or a series of goods or services that are substantially the same and are
transferred in rhe same way,
* IE o promise to tansfer goods or services Is not distiner from goods or services in a contract, then the goods or services are combined in 2
stngle performance obligation.
* The gonds or services that is promised ro a customer s distinet if both the following criteria age met:

- The customer can benefir from the goods or services cither on its own or together with resources thar ace readily available to the customer
(ie The goods or services are capable of being distinet) and
- The company’s promise to transfer the goods or services to the customer is separately identifiable from the other promises i the conteact
{i.e The goods or services are distinet within the context of the contracr),
38atisfaction of the performance obligation:-
The company recognizes revenue when (or as} the company satisfies a performance obligation by teansferring a promised goods or services to
the customer,
The real estate properties are cransferred when (or as} the customer obtains conteol of Property.

4 Determination of transaction price:-
The tansaction price is the amount of consideration to which the company expects to be entitded in exchange for transferring promised goods

or services to customer excluding GST.
The consideration prondsed in a conreact with a customer may include fixed amount, variable amounr or borh, In determining transaction
price, the company assumes that goods ot sexvices will be transferred to the customer as promised in accordance with the existing contract

and the contract can’t be cancelled, renewed or modified

5 Allocating the rransaction price to the performance obligation:-

The allocation of the toral contract price to vatious performance obligation are done hased on their standalone selling prices, the stand alone
selling price 1s the price at which the company would sell promised gnods or services sepacately to the customers,

6.Recognition of revenue when {or as) the company satisfies a performance obligation:

Performance obligation is satisfied over time or at a point in Hme.

Performance abligation is satisfied over time 1if one of the criteria out of the foliowing rhree is mer:

- The customer simultanecusly recetves and consumes a benefie provided by the company’s performance as the company pecforms.

- The company’s performance creates or enhances an asset that a customer controls as asset is created oz enhanced.

- The company’s performance doesn’t create an asser within an alternative use to the o mpany and the company has an enforceable right to

payment for  performance completed to date.
Therefore the revenue recogaition for a performance obligation is done over time if one of the criteria 1s met ot of the above three else
revenue recognition for a performance obligation is done at point in time.
The company disaggregate revenue from real estate projects on the basis of namure of revenue.
{b) Project Management Fee
Project Management fee is accounted as revenue upon satisfacrion of performance obligation as per agreed terms,
(c) Interest Income
Interest due on delayed payments by customers is accounted on accrual basts,
(d)Income from trading sales
Revenue from teading activities is accounted as revenue upon satisfaction of performance obligation.
(e} Dividend income
Dividend income is recognized when the right to receive the payment is established.

Borrowing Costs
Bortowing cost that are directly aetributable to the acquisition or construction of a qualifying asset (including 1eal estate projects) are
comsidered as parct of the cost of the asset/project. All other borrowing costs ate treated as period cost and charged to the statement of profit

and loss in the year in which incurred. q
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(ix)
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Property, Plant and Equipment

Recognition and initial measurement

Properties plant and equipment are stated ac their cost of acquisition. The cosr comprises purchase price, borrowing cost it capitalization
ctiteria are met and directly attriburable cost of bringing the asset to its wotking condition for the inrended vse. Any reade diseount and rebates
are deducted in ardving ar the purchase price. Subseguent coses are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probabie that future economic benefits associated with the irem will low to the Group. All other repair and
mmintenance costs are recognised in statement of profit or loss as incurred.

Subsequent measurement {depreciation and useful lives)

Depreciation en Property, Plant and Equipment is provided on written down value method based on the useful life of the asset as specified in

Schedule IT o the Companies Act, 2013, The management estimares the useful life of the assers as prescribed in Schedule I to the Companies

Act, 2013 except in rthe case of steel shutteting and seaffolding, whose life is estimated as five years considering obsolescence.

De-recognition
Ao item of property, plant and equipment and any significant pact initially recognised is detecognized upon disposal or when an furure

economic benefits are expecred from its vse or disposal. Any gain or loss arising on de-recognition of the asset {caleulated as the difference

between the net disposal proceeds and the cartying amount of the asset) is included in the income starement when the asset is derecognized.
Intangible Assets

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization criteria are met and

directly arrributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in

areiving ar the purchase price.

Subsequent measurement (amertization and useful lives)

Intangible assers comprising of ERP & other computer software are stated at cost of acquisition less accumulated amortization and are
amirtised over a period of four years on straight line method.

Goodwill on Consolidation

Goodwill represents the cost of acquired business as established ar the date of acquisition of the business in excess of the acquirer’s interest in
the net fair value of the identifiable assets, Labilities and  contingent liabilities less accumulated impairment losses, if any. Goodwill is tested for
impairment anavally or when events or circumstances indicate that the implied fair value of goodwill is less than its carrying amount.

Impairment of Non Financial Assets
The Group assesses at each balance sheet date whether there is any indication that an asset may be tmpaired. If any such indication exists, the

Group estimares the recoverable amount of the asset. IF such recoverable amount of the asset or the recoverable amount of the cash-generating
unit to which the asset belongs is less than its cargying amount, the carrying amount is reduced ro its cecoverable amount. The reduction is

treated as an impairment loss and is recognized in the statement of profit and loss,

Financial Instruments

Financial assets

Initial recognition and measurement

Financial assets are recognised when the Group becomes a party to the contractual provisions of the financial istrament and are measured
initially at fair value adjusted for transaction costs

Subsequent measurement

(1) Financial instraments at amortised cost — the financial instrument is measured ar the amortised cost if both the following conditions are
met:

{2} The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

(b} Conteactual terms of the asset give rise on specified dates to cash flows that ate solely payments of principal and interest (SPPI) on the
principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate EIR) method. All

other debt instruments are measured at Fair Value theough other comprehiensive income ot Fair value through prefit and loss based on
L ghp

Group’s business mexdel,

De-recognition of financial assets .

A financial asset 15 primanly de-tecognised when the righes to receive cash flows from the asset have expired or the Group has transferred its
rights ts receiye: q;_r\srh-:ﬂggvs from the asset. ‘
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(d)

(e)
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Financial liabilities

Initial recognition and measurement

All financial liabilities are recognised initially ar faiv value and mansaction cost that are artributable o the acquisition of the financial liabilities
are also adjusted, These Labilities are classified as amortised cost,

Subsequent measuremeist

Subsequent to initial recogninion, these liabilities are measured at amortised cost using the effective intecest method. These liabilities include
Bortowings and deposirs.

De-recoguition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expired. When an existing financial

liability is replaced by another from the same lender on substantially different rerms, or on the terms of an existing lubility are substantially
maodified, such an exchange or modification is treated as the de-recognition of the original liability and the recognition of a new Lability. The
differeace in the respective carrying amounts is recognised in the statement of profit or loss,

Financial guarantee contracts

Financial guarantee contracts are those contracts that requite 2 payment to be made to reimburse the holder for a loss it incurs because the

specified party fails to make a payment when duve in accordance with the terms of a debt instrament. Financial guarantee contracts ate
recognised initially as a liability ar fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee.
Subscquently, the liability is measared ac the higher of the amount of expected loss allowance determined as per impairment requirements of
Ind-AS 109 and the amount recognised less cumulative amortization,

Impairment of financial assets

The Group assesses on a forward looking basis the expected eredit losses associated with its assets cartied at amortised cost and FVOCT debe
instewments, The impairment methodology applied depends on whether thece has been a sipnificant increase in credit risk. Note 37 details how
the Group determines whether there has been a significant increase in credir risk.

For trade reccivables only, the Group applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected
lifetime losses to be recognised from initial recognition of the teceivables.

Offsetting of financial instruments

Finaneial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal

right to offset the recognised amounts and there I8 an intention to settle on a net basis, to realize the assets and settle the liabilities

stmulraneously.

Fair value measurement
Fair value 1s the price that would be received to sell as asset or paid to transfer a Hability in an orderly transaction berween marker participants

at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset ot transfer the liabiliry
takes place either:

* In the principal market for the asset or liability, or

* In the absence of a principal macket, i the most advantageous market for the asset or liability.

The fair value of an asset or a liability is measuted using the assumptions that market pacticipants would use when pricing the asset oz liability,

assuming that market participants act in their economic best interest.
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the

asset in its highest and best use or by selling it to another market pacticipant that would use the asset in its highest and best use.
The company uses valuation techniques that are appropriate in the circutnstances and for which sufficient date are available to measute fair

value, maximizing the use of relevant observable inputs:
* Level 1- Quoted (unadjusted) market prices in active markets for identical assets or Liabilities

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is diceetly or indirectly
observable
* Level 3- Valuation techniques for which the lowest level input that is significant ro the fair value measurement 15 unobservable
For assets and labilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfer have
occurred hetween levels in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) ar the end of each repotting period.

Fog the purpose of fair value disclosure, the Company has determined classes of assers and liabilities on the basis of natare, chacacteristics and

tisks of the asset or liability and the level of the fair value hierarchy as explained above.
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Inventories and Projects in progress
(a) Inventories
(1) Duilding material and consumable stores are valued at lawer of eost and net realisable value. Cost is determined on the basis of the “First in

First our” method,

(i} Land is valued at lowoer of cost and net realisable value. Cost is derermined on average merhod, Cost includes cost of acquisition and all
relared costs,

(i) Completed real estate project for sale and rading stock are valued at lower of cost and nee realizable value, Cost includes cost of land,
mareeials, construction, services and other relared overbeads.

(b) Projects in progress

Projects in progress are valued at lower of cost and ner realisable value. Cost includes cost of  land, development rights, marerials,

construction, seevices, bortowing costs and other ovetheads relating to projects.

Foreign currency translation

(a) Functional and presentation currency

The financial statements are presented in currency INR, which is also the functional cuerency of the G .

(b) Foreign cutrency transactions and balances

1. Foreign currency transactions are recorded at exchange rates prevailing o the date of respective transactions.

i. Financial assets and financial liabilities in foreign cursencies existing at balance sheer date are ceanslated ae year-end rates.

aii. Foreign currency translation differences related to acquisition of impovred fixed assers are adjusted in the carrying amount of the relared
tixed assets. All orher foreign cureency gains and losses are recognized in the starement of profit and loss.

Retirement benefits

i. Confributions payable by the Group to the concerned government authorities in cespect of provident fund, family pension fund and
employee state insurance are charged to the statement of profit and loss.

. The Group is having Group Gratuity Scheme with Life Insurance Comporation of India. Provision for gratvity is made based on actuarial
valuarion in accordance with Ind AS-19.

i Provision for leave encashment in respect of unavailed leave standing to the credit of employees is made on actuartal basis in accordance
with Ind AS-19.

iv. Actuarial gains/losses cesulting from re-measurements of the liability/asset are included in other comprehensive income.

Provisions, contingent assets and contingent liabilities

A provision is recognized when:

* the Gronp has a presenr obligation as a result of 2 past event;

* it is probable thar an outflow of resources embodying economic benefits will be requited to settle the obligation; and

* a reliable estimate can be made of the amount of the obligation,

A disclosure for a contingent liability s made when there is a possible obligation or a present obligation that may, but probably will not, require
an outtlow of resources. Where there is a possible obligation or a present obligation that the likelihood of outflow of resources #s remote, no
proviston or disclosure is made.

Earnings per share .

Basic carnings per share are caleulated by dividing the Net Profit for the year attributable to equity sharcholders by the weighted average
number of equiry shares outstanding during the yeac.

For the purpose of caleulting diluted earnings per share, the Net Profit for the year attributable to equity shareholders and the weighted

average number of shaces outstanding during the year are adjnsted for the effects of all dilutive potential equity shace.
Lease
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The Company has applicd INIZ AS 116 woe E 0L042009.1n accordance with TNIDAS 116, the company recogiiises tghic of use assers

represenring it right of use the underlying asset For the lease term ar the lease commencement dare, The cost of dght of use asser measured at

inception shall compeise of the amount of the initial measurement of the lease labiliey adjuseed For any lease payments made ar or before
commencement dare less any lease incentive received plus any initial divect cost incurred and an estdmare of cost to be incurred by lessee in
distanting and remeving underdying asser or restoring the underlying asset or site on which ir is located. The right of use asset is subsequently
measured at cost less accomulated depeeciation, accumulated impaisment losses, if any, and adjusted for any re-measutement of lease liabiliey,
The right of use assets is depreciated vsing the Steaipht Line Method from the commencement date over the charter of lease terms or nseful life
of right of use asset, The estimared usefol life of right of use assets are detexmined on the same basis as those of Property, Plant and
Equipment. Right of use asser are tested for impairment whenever there is any indication that their cazrying amounrs may not be recoverable,
Impairment loss, 1 any, is recognised 1 Statement of Profit and Loss,

The company measures the lease Habiliry ar the present value of the lease payments that ate not paid at the commencement date of lease. The
lease payments ate discounted using the interest gate implicic in the lease, if thar rate can be readily determined. TF that rate cannot be readily
determined, the company vses incremental borcowing rate. )

The lease Lability 15 subsequently re-measured by increasing the carrying amouar o reflect interest on lease liability, reducing the carrying
amount to reflect the lease payments made and re-measuring the carrying amount to reflect any reassessment or lease modification or o reflect
revised-in-substance fixed lease payments. The company recognises amount of re-measurement of lease liability due to modification as an
adjustmieat o weite off use asset and starement of profic and loss depending upon the nature of modification. Where the caxrying amouat of
right of use assets is teduced to zero and there is further reduction in measurement of lease labikity, the company recognises any remaining

amount of the re-measurement in Statement of Profie and Loss.

The company has elected not ko apply the requitements of INDAS 116 to shozt term leases of all assets thar have a lease term of 12 months or
less unless renewable on long term basis and leases for which the underdying asset is of low value. The lease payments associated with these

leases are recognised ag an expense over lease term.

Income Taxes

1. Provision for current tax is made based on the tax payable under the Income Tax Act, 1961, Current income tax relating to items recognised
outside profit and loss is recognised outside profit and loss {either in other comprehensive income or in equity)

it Deferred tax is recognised on temporary differences between the cartying amounts of assets and liabilities in the financial starements and the
corresponding tax bases used in the computation of raxable profit.

Deferred tax liabilities and assets are measured ar the tax rates that are expected to apply in the period in which the Liabiliey 13 settled or the
asset tealised, based on tax rates (and tax laws) that have been enacted or subsrantively enacted by the end of the reporting petiod. The cacrying
amount of Deferred tax Labilities and assets are reviewed at the end of each reporting period.

Cash and Cash Equivalents

Cash and Cash equivalents in the balance sheet comprises cash ae bank and cash on hand, demand deposits and short term deposits which ace

subject to an insignificant change in value.
The amendment to Ind AS-7 requires eatities to provide disclosure of change in the liabilities  arising from financing activities, including hoth
changes acising from cash flows and aon cash  changes (such as foreign exchange gain or logs). The Company has provided information for

both current and comparative petiod i cash flow seatement.

Significant management judgement in applying accounting policies and estimation of uncertainity

Significant management judgements

When preparing the financial statements, management undertakes a numbet of judgements, estimates and assamptions about the tecognition
and measurermnent of assets, liabilities, income and expenses.

The following are significant management judgements in applying the accounting policies of the Group that have the most significant effect on
the financial statements,

(a) Recognition of deferred tax assets

The extent to which deferred mx assets can be recognized s based on an assessment of the probability of the Group’s future taxable income
against which the deferred rax assets can be utilized.

Estimation of uncertainty ‘
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(a) Recoverability of advances/receivables

Ar each balance sheer dare, based on hisrorical default rares observed over expected life, the managemenr assesses the expected credit loss on
ourstanding receivables and advances.

(b) Defined benefit obligation (DBO)

Mapagement’s estimate of the DBO is based oa a nuuber of eritical undedying assumptions such as standard rares of inflation, medical cost

ses, Vatiation in these assumprions may significantly impacr the DBO

tretkls, morralicy, disconne rate and anticipation of tomre salary incre
amonnt i the annual defined henefie expenses,

(c) Provisions

At each balance sheet date basis the management judgment, changes in facts and legal aspects, the Group assesses the requirement of
provisions against the ourstanding warranties and gruasantees. However the actual future outcome may be different from this judgement.

{d) Inventories .

Inventory is stated at the lower of cost and net realisable valne (NRY).

NRY for completed inventory is assessed including but not bimired to macket conditions and  prices existing ar the reporting date and is

determined by the Company based on net amount  that it expects to tealise from the sale of inventory in the oxdinary course of business.

NRV in respect of inventories under construction is assessed with reference to market prices {by refesring to expected or recent selling price)
at the reporting date less estimared costs to complete the construction, and estimated cost necessary to make the sale. The costs to complete
the constructon are estimated by management,

(e) Fair value measurements
Management applies valuadon rechniques to determine the faie value of fonancial instraments (where active market quotes are not available)

and noo-financial assets. This involves developing estimates and assumptions consistent with how market participants would price the
instrument / assers. Management bases its assumptions on observable date as far as possible but this may not always be available. Tn that case
Management uses the best relevant information available. Estimated fair values may vary from the actual prices that would be achieved in an
arm’s length transaction at the 1'cp()i'fjng date.

(f) Impairment of Goodwill

Goodwill is tested for impairment on annual basis and whenever there is an indication that the recoverable amount of a cash generating unit
{CGUY is less than the carrying amount,the impairment loss is accounted.For Impatrment loss goodwill 15 allocated to CGU which benefits
from the synergies of the acquisiion and which represent the lowest level ac which goodwill ts monitoted for internal management
pucpose. The recoverable amount of CGU is determined based on higher of value in use and fair value less cost to sell and value in use is

present value of future cash flosws expected to be derived from CGU.
(g) Classification of assets and Habilities into current and non-current
The Management classifies assets and liabilities into current and non-cutrent categories based ba its operating cycle.

\




Note 1: PROPERTY, PLANT AND EQUIPMENT

{Avmount i Lakhs)

Particular; Plam’ and (?fﬁcc Fl.lrl:litlll‘i.‘ and Cmnputcr and Vehicles Total
Machinery  Equipmcents Fixtures Printers
Gross carrying amount
Balance as at 1 April 2020 1335 342 18.81 014 0,51 36.28
Additions - - - -
Dizposals - . {i2.41) - - {0.41)
Balance as at 31 March 2021 13.35 3.42 18.40 0.19 0.51 35.87
Balance as at 1 April 2021 13.35 342 18.40 0.19 0.51 35.87
Additions - - 037 - - 0.37
Disposals - . - - {0.35) (0.35)
Balance as at 31 March 2022 13.35 342 18.77 .19 0.16 35.80
Accumulated depreciation
Balance as at 1 April 2020 i0.21 070 14.92 0.07 .35 26.34
Depreciation chasged during the year 0.36 0.34 0.36 0.02 2 LK
Disposats - - {0.39) - - (0.39)
Balance as at 31 March 2021 10.57 113 14.89 0.09 0.37 27.05
Balance as at 1 April 2021 1057 1.13 14.89 0.09 (L.37 27,05
Lepreciation charged during the year 017 0,18 0.34 (nin 0. 0.71
Disposals - - - - {0.33) (0.33)
Balance as at 31 March 2022 10.74 L31 15.23 0.10 0.05 27.43
Net cacrying amount as at 31 March 2022 2.61 2.11 3.54 0.09 0.11 8.46
Net carrying amoeunt as at 31 March 2021 2,78 2.2% 3.51 0.10 0.14 8.82

Nare:

{Amount n Lakhs)

Particulars

Year ended Year ended
31 March 2022 31 March 2021

Depreciation has been charged to

- Cost of marerial consumed, construction & other related project cost (vefer note 21) 017 0.36
- Statemnent of profic & loss(refer note 25) .54 .74
Total 0.71 1.10




Nore 1A : GOODWILL ON CONSOLIDATION

Gomlwil consist of the fottowings

LAt i k=)

Particulars

As at
31 Mavch 2022

As
31 March 2021

Balwee al the beginning of the viae

Aduliional amennt recognised Tiom acquisitien/ {oleton) daring the year fac)

Toral

1371

18,31

18,71

——

18.7t

B ———————
The group tests goodwill anawally for impairment. Goodwill of Bs, 18,71 Lacks (7% Ra 1871 Facks) have been allocated i the respeciive business/ projeets frome whuene goodwill is generated: The
estimated value inuse is based o furoee cash fows and anaual growth wate. Based on easonable assumgion, he geonp did noewdoenndy any peobalde seenario nowbich e recoverable smemn of

e generaing unit would deerease below i carrping value, honce nomipaivment is requined in the caerving value oF goodwill.

Note 2: NON CURRENT INVESTMENTS

{Amounr in Lakhs)

Paeticulars

As at
31 March 2022

As at
31 March 2021

Unqueted, ac cost, fully paid up
In Asgociates company

13,000 (13,0000 Fquity shares of Omaxe Hedtaee Pevae Limied of Rs 10 cach L.50 1.3
Add: Shave Peofie/ Qoss) of Associaes (1,30 {1.30)
Toral - -
Note 3 : NON CURRENT OTHER FINANCIAL ASSETS
{Amoun m Lakhsy
Particulars As at Asat
31 March 2022 31 March 2021
Secunty oposins
Comsidered Gl 26,39 26,39
Bank Prepessits with maturity of more than 12 manths held as margio money 1.46 2,50
Total 27.85 28.89
Note -4 : DEFERRED TAX ASSETS - NET
The movernent on the deferred ax account s as follows: (Amount in Lakhs)
Particubars As at As a¢
3t March 2022 31 March 2021
At the begmning of the year AR Pl s
Creedit/ {Charge) to statement of profic and loss {134.39) (106.4HN)
redity (Charge) ws other comprehensive income {016} (7.05)
Movement in MAT Ceeit - L)
At the end of the year 750.11 884.66
Component of deferred tax assets/ (liabilities) :
(Amownt in Lakhs)
Particulars 31 March 2022 31 March 2021
Dreferred Tax Asser
Expenses allowed on paymeot basis 1318 13.27
Difference between buok and tas base of fixed assets 806 o487
Uinalaorbed Busimess Laossoss TS H54.30
AL eredie Fnntlement i3 (103
Oiher 2.21 249
Total 750.11 £84.66
Note 5 : OTHER NON CURRENT ASSETS
fAmount i Lalkhs)
Particulars Asat As ar
31 March 2022 31 March 2021
{Unsceured,considered gond unless otherwise stated)
Prepaiel xpenses g {2
Total 0.01 4.02
Note 6 : INVENTORIES
{Amount in 1 .akhs)
Particulars As ae As at
3 March 2022 31 March 2021
Building datevial and Consumables R 648
Land 057298 $372.04
Completed Real BEstate Projects 1,640.61 1,644,52
Preject In Proy 460414 41,167.23
Total 57,077.75 52,190.21
Note 7: TRADE RECEIVABLES
{Ameount in Lakhs)
As at As at

Particulaes

31 March 2022

31 March 2021

{Unseeurcd comsidencd pood unless othepsis
Considered Goud g

Total

e 199644

253140

Y1 1,9%a3

2,531.80




Note 7.1: Ageing of Trade Receivables as at March 31, 2022 Is as follows:

{Rupees in Lakhs)

Outstanding for foliowing periods from due date of payment
Particulars Total
Not Due Less than 6 | 6 months-] 1-2 Yeare | 2-3 Years More than 3
months year Years

Undisputed Trade Raceivablas-considered good 1,398.41 (.45 - 0.48 397.81 1,797.15|
Undisputed Trade Recsivables-which have ) . ) . R

significant increase In credit risk i
Undisputed Trade Recelvables-cred|t impaired - - - - - -
Disputed Trade Receivables-considered good 28.54 - - - 170.75 199.29
Disputed Trade Recelvables-which have | | . . |
significant increase in credit risk

Disputed Trade Receivables-credit impaired - - - - - M
Total 1,426.95 0.45 - 0.48 568.56 1,996.44
Less: Allowance for doubtful trade receivables - - - - - -
Total 1,426.95 0.45 - 0.48 568.56 1,996.44

Ageing of Trade Receivables as at March 31, 2021 is as follows:

(Rupees in Lakhs)

Qutstanding for following periods from due date of payment
Particulars Total
Not Due Less than6 | 6 months-1 1:2Years | 2.3 Years Mare than 3
months year Years

Undisputed Trade Receivables-considerad good 1.473.25 809,21 0.48 8.91 240.56 2,332.51
Undisputed Trads Recsivablas-which have i} ; . | .

significant increase in cradil risk

Undisputed Trads Receivables-credit impaired - - - - - -
Disputed Trade Receivables-considered good - - - 199,29 199.29
Dispuled Trade Receivables-which have . | i} i} )
significant increase in credit risk

Disputed Trade Recsivablas-credlt irmpaired - - - - - -
Total 1,473.25 609.31 0.48 8.91 439.85 2,531.80
Less: Allowance for doubtful trade receivables - - E - - -
Total 1,473.25 609.31 0.48 am 439.85 2,531.80

// .



Note 8: CASH AND CASH EQUIVALENTS

CA ot in Lakhay

Particulars

As g
31 March 2622

Ag ag
31 Murch 2021

Balwees With Bl

Tit Currenl Accomnrs 26.23 140
sh on laml 4404 704
Chegues, deafts on hamd L4 P
Total 33.06 156.04
Mae 0 ; OTHER BANK BALANCES
tA ot in Lakhs)
Particulars As ar As 3t
§ 31 March 2022 31 March 2021
Tl As Macgin Money 46,23 4301
Tatal 46.23 43.00
Note 10+ OTHER FINANCIAL ASSETS-CURRENT
fAmannt in Lakhs)
Particufars - As ac As at
31 March 2022 31 March 2021
Advances Recoverable In Cash (Unsecured considered good vnless otherwise stated)
<Holding Company 508828 4,5U5,94
thers 534.37 535,42
Total §,522.65 5.131.36
Note » 10.1
Particulars in cespect of advance recoverable in cash from Holding company:
{Amount i Lakhs)
As at As at
Name of Company 31 March 2022 31 March 2021
Chnnxe Dimited 5,845.28 4,595,904
Total 5,988.28 4,595.94
Note - 16.2

Loans and advances to specified person ¢

Type of Parey

As at 31 March 2022

As at 31 March 2621

Amount of advancu in
the natuee uf loan

Percentage o de tonal
advances in the e of

Amount of advance in
the nagure oF han

Percentage to the tutal
advances in the e

outstaiding (Rupees loans outsranding (Rupees of lans
i Lakhs) in Lakhs)
Relatedd Parnes BURE.28 ITEIE 4,505.94 89.57%%
Note 11 : OTHER CURRENT ASSETS
(r’\lﬁt nne i Lakhs)
As at As at

Pasticulars

31 March 2022

31 Masch 2021

Advance against goods, services and others{Unsecured considered good unless
otherwise stared)

- Related Parties ba.e7 1,201 .47
= Cithirs 130418 1,406,093
SCrther Comsicercd doubeful 4036 40.36
Lass: Puovigion for doubtful advances {49.36) {49.36)
2,596.15 2,608,%90
Balance With Government / Statwlory Authoritics 16579 247,80
Prepaid Fspenses 1,25 inly
Total 2,762.19 2,856.59
Naote - 11,1
Particulars in respect of advances to related parties ; {Amount m Lakhs)
As at As at
Name of Company 31 March 2022 31 March 2021
Omaze New Chandiparh Developers Privare Limied 953 05 0l
Pancham Realeo Frivage Limited L, 166,89 110684
Total 1,201.97 1,201.97
Note « 11.2
Movement in Provision for Doubtful Advancey’ ~
i As at As at
Pacticulars 31 March 2022 31 March 2021
Balance at the begianing of the yoar 49,36 49.36
Blovwverment at ameuat of Provision{Ne -
WWrirten off O of Provisions - -
Balanee ar the end of che year N 4936 49,26

e




- 'Note 12 : EQUITY SHARE CAPITAL

ymount in Lakhs)

Particulars

As at
31 March 2022

As a
31 March 2021

Authorised
2,50,00,000 (2.50,00,000) Liguiry Shares of Rs. 10 [Tach

Issned, Subscribed & Paid Up

2,50,00,000 (2,50,00,0000 Fayuity Shares of R 10 Hach fully paid up
Total

(figures in bracket vepresent dhose of previous year)

Nate -12.1
Reconciliation of the shares outstanding at the beginning and at the end of the year

2,500.00

2,500.00

2,500.00

2,500.00

2,500.00)

2,500.00

2,500.00

2,500.00

As at

Particulars March 31, 2022

As at
March 31, 2021

Equity Shares of Rs. 10 each fully paid up Numbers Amount in Rupees

MNumbers

Amount in Rupecs

25,000,000 2,500.00
Shares Tssued during the year - -

Shares ourstanding at the beginning of the year

Shares bought back during rthe year

25 000,000

2,500.00

35,000,000 2,500.00

Shaves ootstanding at the end of the year

25,000,000

2,500,00

Note - 12,2
Terms /rights attached to shaces

Equity

T'he company has only one elass of cquity shaces having a pae value of Rs 10/-per share. Hach holder of equity shares is entitled 0 one vote per share,If new equity
shares, issued by the company shall be anked pari-passu with the existing equity shares, The company declares and pays dividend in lndian tapees. The dividend
proposed if any by the Board of Directors i subject wo the approval of the sharcholders in the ensuing Annual General Mecting. Tn the event of Tiquidation of the
company, the hoklers of equiry shares will be entitled to receive remaining assets of the company, after disteibution of all prefecential amouars, if any in proportion to

the number of equity shares held by the share holders..

Note - 12.3
Shares held by holding company and subsidiaties of holding Company in aggregate
As ar As at
Name of Sharcholder March 31, 2022 March 31, 2021
Number of Amount in Rupees Number of shares held Amount in Rupees
shares held
Equity Shares
Omaxe Limited 24,967,500 2,496.75 24,967,500 2,496.75%
Onnaxe Buildwell Limited 32,500 3.25 32,500 325
Note - 12.4
Detail of shaceholders holding more than 5% shates in Equity capital of the company
Equity Shares
As at As at
March 31, 2022 March 31, 2021
Name of Sharcholder -
Number of % of Holding Number of shares held % of Holding
shares held
Omaxe Limited 24,967,500 99.87 24,967,500 99.87

Note -12.5

The company has not allotted any fully paid up shaves pursuane & contrace(s) without payment being received in cash, The company has neither alloteed any folly paid
up shares by way of bonus shates nor has bought back any class of shares during the period of five years immediately preceeding the balance sheet date.

i




Note - 12.6
Shareholding of promoters
Share held by promoter as at March 31, 2022

As at March 31, 2022 As at Maxch 31, 2021 % Change
Promoter Name No. of Shares| % of Total | No. of Shares | No, of Shares during the
Shares year
Omaxe Limited 24,967,500 09.87 24,967,500 09.87 _
Omaxe Buildwell Limited 32,500 0.13 32,500 .13 -
Toral 25,000,000 100.00 25,000,000 100.00 -
Share held by promoter as at March 31, 2021
As at March 31, 2021 As at March 31, 2020 % Change
Promoter Name No. of Shares| % of Total |No. of Shates| % of Tortal during the
Shares Shares year
Omaxe Limited 24,967,500 09.87 24 967,500 99.87 -
Omaxe Buiddwell Limited 32,500 (.13 32,500 0.13 -
Toral 25,000,000 100,00 25,000,000 100.00 -

\




Note 13 : NON CURRENT OTHER FINANCIAL LIABILITIES

{Amowne in Lakhs}

) As at As at
Particulars 31 March 2022 31 March 2021
Security deposits received 2.25 3.25
Rebates Payable To Customers - 10299
Total 2,25 106.24
Note 14 : PROVISIONS-NON CURRENT
{Amount in Lakhs}
Particulars As at As at
31 Maich 2022 31 March 2021
Leave Encashment (.58 0.57
Gratuity 2.36 2.48
Total 2.94 3.05
Note 15 : CURRENT TRADE PAYABLES
{Amount in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Total outstanding dues of micro enterprises and small enterprises
Other Trade Payables due to micro entegprises and small enterprises
7.29 15.76
Total (A) 7.29 15.76
*Total outstanding dues of creditor other than micro enterprises and small enterprises
Deferred Payment Liabilities
In Respect Of Land Purchased On Defecred Credit Terms 11,791.18 11,791.17
Other Trade Payable
Fellow Subsidiary Companies 312 212
- (Others 5,107.03 4,892.27
Towal(B) 16,901.33 16,685.56
Total(A+B) 16,908.62 16,701.32
Note - 15.1

# The information as required to be disclosed under The Micto, Small and Medinm Enterprises Development Act, 2006

{“the Act™} bas been
determined to the extent such parties have been identificd by the company, on the basis of information and records available.

{Amount in Lakhs)

Particulars As at As at

31 March 2022 31 March 2021
Principal amount due to suppliers under MSMED Act, 2006 7.29 15.76
Interest accrued and due to supplier under MSMED Act, 2006 on above amount 5.46 350
Payment made to supplicrs (other than interest) beyond appointed day during the year 247 6.29
Interest paid to suppliers under MSMED Act, 2006 - -
[aterest due and payable on payrent made to suppliers beyond appointed date during the year Q.15 0.37
Interest accrued and remaining unpaid at the end of the accounting year 8.35 6.40
Tnterest charged to statement of profic and loss account during the year for the pupose of 195
disallowance under section 23 of MSMED Act, 2006 1.95




Note-15.2: Ageing of Trade Payables Qutstanding as at 31 March, 2022 is as follows:

(Rupees in Lakhs)

Outstanding for following periods from due date of payments

Particulars Not Due Les::::m 1 1-2 years 2.3 years |More than 3 years Total

MSME 0.97 - - 6.32 7.29
Qthers 78.00 302.39 274.86 279.77 15,966.31 16,901.33
Disputed

dues- - - - - - -
MSME

Disputed

dues- - - - - - -
Others

Total 78.00 303.36 274.86 279.77 15,972.63 16,908.62

Ageing of Trade Payables Outstanding as at 31 March, 2021 is as follows:

(Rupees in Lakhs)

Qutstanding for following periods from due date of payments

Particulars Not Due Les;:::n 1 1-2 years 2-3 years |More than 3 years Total

MSME 8.80 0.00 0.31 5.99 0.66 15.76

Others 80.21 304.14 285.65 364.59 15,650.97 16,685.56

Disputed

dues- - - - - - -

MSME

Disputed

dues- - - - - -

Others

Total 89.01 304.14 285.96 370.58 15,651.63 16,701.32
!




Note 16 : CURRENT OTHER FINANCIAL LIABILITIES

{\mount in Lakhs)

’ As at As at
Particulars 31 March 2022 31 Macch 2021
Secunty Deposit Received 68012 657.8U
Due to Employees 332 1.51
Advance from fllow subsidiagy company - 0.07
Inrerest On Trade Payables 25,388.00 20,893.20
Others Payables 3.67 272

Total 26,075.17 21,555.36
Note 17 : OTHER CURRENT LIABILITIES
{Amount in Lakhs)
Particulars As at As at
31 March 2022 31 March 2621
Statutory Dues Payable 1.66 0.90
Deferred Income - 0.08
Advance from customers and others
From Related Parties 408.00 408.00
From Others 8,855.94 8,269.89
Total 9,265.60 8,678.87
Note 18; PROVISIONS-CURRENT
(Amount in Lakhs)

. As at As at
Particulars 31 March 2022 31 March 2021
Leave Encashment 0.02 0.02
Gratuity 0.05 0.06
Total 0.07 0.08




Note 19: REVENUE FROM QPERATIONS

CAmeunt in Lakls)

Year Endled

Year Ended

Particulars 31 March 2022 31 March 2021
Income From Real st Peojocts 206 {1.25)
lucome from dracing pocds 1661 07
Unher Operating Trcome 39074 607.62

Totat 999.41 667.11

Dysaggregarion of revenue s as below:-

(Amount in Lakhs)

Nature of Revenue Operating Other Operating Total Operating Other Operating Tatal

Revenue Revenue Revenue Revenue

Real Hstate Projects 30206 Riv17T 472.2% {1.25) LU MG

Trading 16.61 - 16,61 74 - 1074 |

 thurs - SHLAT 1157 - 036,82 G36.82

Tenal HIB.67 SUNLT4 V9941 {1.51) H67.03 an7.A2

While disclosing (he aggresate amount of ramsaction price yer (6 be recognised as revenue owards unsatisfied {or pavtially sarisfied) pecformance obligadons, the Company has applicd the
practical expedient in Ted AS H5. The aggregaw value of tansaction price alocated o unsatisficd {or partially satisficd) perfirmance obligarions is Re. 3286.50 Lakhs (I1ts. 2907.60 Lakhs
previows year) which is expeeted 1o be reeognised as revenue in the subsequent years, however revenue wo be recognised i aext one year is not asceainable doe w manee of industry in

“which company is operaring,

(At in Lakhs)

Particulars Year Ended Year Ended
3 March 2022 31 March 2021
Advances at beginoing of the year B677.RY 734,24
Add Advances received duting the year {ner) 1,585.46 1.410.76
J.ess: Revenue recognised during the year 294.41 G67.11
Advances ar the end of the year 9,263.94 #,677.89
Reconciliation of revenue recognised with the contraeted price is as Gollows: {Amount in Lakhs)
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Contracted price Q1441 790,19
Reduction wwards varable considegation components (840600 12307
Revenue recognied 999,41 06712
Note 20 : OTHER INCOME
{mesunt in Lakhz)
. Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Interest Tnconwe
Ui Bank Deposis 24] 267
Uithers .52} .16
Liabifitics no longer requived written back {net) 4.2 6.73
Profit on sale of fised assers (X1 [{R T
Miscellaneous Income 378 261
Gain on (inancial assets/ Balbilites carnied ar amortised cost {408 0,003
Tatal 10.09 20.36
Note 21 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST
{Amound in Jakhs)
i Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Inventory at the Beginning of The Year
Building Materials and Consumalles .48 1113
Land EATHR I N2
$,379.46 9,384.11
Add: Incurred During The Year
Land, Exevelopment and Onher Righrs - 1.42
Building Maienals 533405 67.18
Construcion Cost 33341 33740
Timployee Cost #38 1.44
Rates and raxes 9.47 1247
Administeation Cost 6.} 370
Depreciation 017 .36
Power & Fuel and Orher Blecrrical Cost 154 AT
Repairs and maintenance-plant and machinery .04 a
Finance Cost 501695 4,345,732
5,428.41 4,792.07
Less: Inventory at the End of The Year
Building Materiats and Consumables - 648
Tand 337298 9372495
9,372.98 9,379.46
Total 5,434.89 4,796.72




Note 22 : CHANGES [N INVENTORIES OF PROJECT IN PROGRESS AND FINISHED STOCK

Particulars

Yeur Emded
31 Muarch 2022

{Chmount in Lakis)

Inventory ae the Beginning of the Year

Year Ended
31 March 2021

Complered Real Bsrate Projects I 4d.52 L5066,
Projects in Propress 41,167.23 36,7146.15
42,811.75 38,283.11
Inventory at the End of the Year
Complored Real Bstaie Projeets 1,6441.61 164452
Projecs Io Progress 4606416 41,167.23
47,704.77 42,811.75
Changes In Inventory {4,893.02) (4,526.64)
Note 23 : EMPLOYEE BENEFITS EXPENSE
{Amouarin Lakhs)
) Year Ended Year Ended
Particulars 31 March 2022 31 March 2621
Salavivs, Wages, Allowances And Bonus 14.04 Lein
Contribution Lo Provident And Other Fands 047 0.92
Staff Welfare Expenses 144 1.24
20.95 18.24
Vst Alocared 1o Projects 8.38 4.44
Total 12.57 13.80
Nete 24 : FINANCE COST
tAmounrin Lakhs)
Particulars Year Ended Year Endled
31 March 2022 31 March 2021
Tnrerest COin
=Oithers 5,019.08 4,370,75
Other Boesowing Cost 1 iz
Bank Charges (.53 (.62
5,019.69 4,371,39
Less Allocaiend o Projeces 5,016.95 4,345.72
Total 2.74 25.67
Note 25 : DEPRECIATION AND AMORTIZATION EX PENSES
{Amount in Lakhs)
. Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Depreciation on mangible assers 1154 0.74
Toual 0.54 0.74
Note 26 : OTHER EXPENSES
(Amount in akhs)
i Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Adminiserative Expenses
Shost Term Lease 579 545
Rates And T'axes 249 107
Insurance s 04
Repairs And Maintenance- ¢thers 767 19.25
Water & Vlecrricity Charges 1.35 1.47
Vehicle Running :And Maintenance 4y 148
Travelling And Conveyance .64 1.24
Legal And Profesional Charges 21.35 1182
Printamy And Stationery 44 0.20
Postage, Telephone & Courier [EXPLS )4
Audiioes’ Remuneration .48 139
Corporate Social Responsibiliey expenses .78 .
Bad Debis & Advances Weitten O§F 3.35 0.0
Misecllancous Ispunses 4.0 (7.58)
49.00 3518
Less: Allocated 10 Posjeers 6.4i) 370
42.60 3148
Selling Expenses
Pusiness Promotion 013 .t
Clommission 55,510) 29.44
Advurtisement And Publicity 11,50 .14
56.13 29,64
Total 98.73 61.12




Note 27 ¢ INCOME TAX

{(Amount in Lakhs)

Particnalrs

Year Ended
31 March 2022

Year Ended
31 Macch 2021

Tax cxpense comprises oft
[Deferred rax

134,349

10692

134.39

106.92

The major components of income fax expense and the reconahanon of expected tax cxpense based on the domestic effeetive tax rate of rthe Company ar 23,17% and

the ceparted tax expense in seatement of profir and loss are as follows:

{Amount in Lakhs)

— Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Accounting profit before tax 353.05 31806
Applicable tax cate 25.17% 25.17%
Computed tax expense 88.86 8(L06
Tax cffect of ;
Tax impact of disallowalble expenses 26.01 8.62
Tax Adjustmenr on account of adjustment of brought forward losses and Others (114.87) {88.08}
Current Tax (A) - -
Earlier year tax adjustment (B) - -
Deferred Tax Provisions
Decrease in deferred ax assets on acccount of provisions,fair valuation of devdlopment ncome and .
¢ 134.39 06,92
others
Total Defersed Tax Provisions (C) 134.39 106.92
Tax Expenses recognised in statement of Profit & Loss(A+B+C) 134.39 106.92
Effective Tax Rate 38.07% 33.62%
Note 28 : EARNINGS PER SHARE
- Year Ended Year Ended
Particulars 31March 2022 31 Macch 2021
Profit/ (] oss) attributable to equity sharcholdess (Amount in Lakhs) 218.66 21115
Liguity Shares outstanding (Number) 25,000,000 25,000,000
Wetghted average number of equity shares 25,000,000 25,006,000
Nomial value per share 10.00 10.00
Earnings per equity share { in rupees)
Basic 0.87 0.84
Iluted 0.87 .84

Note 29 : CONTINGENT LIABILITIES AND COMMITMENTS

{(Amount in )akhs)

‘ As a1 As at
Particulars 31 March 2022 31 March 2021
Bank guarantees given by the holding company namely Omaxe §inired

I 369 8.69
on behalf of the company
7 [Disputed amounts -
- Sales Tax - 8.19
- Bervice Tax 6212 6212
-Income Tax 37.08 3708
Corporate Guarantee
Amount outstanding i respect of Corporate Guarantee gven en account of loan availed by Holding Company
namely omaxe Limited 12,023.51
m 7,881.09
Amount cutstanding in respect of Corporate Guarantee given on account of loan availed by Dellow subsiciary
company 2022.57
v Chaim by customer/ ch-.lnrs against the Group not acknowledged as debrs 45252 609.10
{ to the extent quantifiable)
Amount Amount

‘Fhe Group may be contingently hable to pay damages / interest in the process of exeoution of real estare and
Vo |construction projects and for specific non-pexformance  of certain agreements, the amount of which cannot
presently be ascertained

unascertainable

unascertainable

Cerrain civil cases preferred agminse the Company in respect of labour laws, specific

V1 . . .
pecformance of certain land agreements, cee. and disputed by the Company

Not Juantifigble

Not { Juantifiable

Note 30: Balances of erade receivable, trade payable, loan/ advances given and other financial and non financial assets and liabilities ace subjecr o reconciliation and
confirmation from respective partdies. {'he balance of said trade vecetvable, teade payable, loan/ advances given and other financial- mﬁ"ﬁ"ﬁ‘ﬁumcml assets and
A 5

liabilitics are taken as shown by the books of accounts The wltmate sutcome of such reconciliation and confirmation cannot pres 1r|)>J
financial starement, e B

provigion for any lability that may cesule out of such reconciliation and confirmation has been made in th
umascertainable due to the reasons as aDpove stated.

l g

therefore, no
of which 15



Note 31: CORPORATE SOCIAL RESPONSIBILITY (CSR)

CAomwuntin 1 akhs)

$.No. Particul: Year Ended Year Ended
No. Particulars 31 March 2022 31 March 2021
a. The Gross amount sequiced 1o be spent by the Company during the year as Nil Nil
. Amount spent during the vear on :

1 Construction/acyuisition of any assets - -

1) W Purpose other than (1) above - -
c. Unspent Amount i CSR Nil Nil
d. The breakup of gxpenses included in amount spent are as undee

Skill Development -

Lnvironment sustamahihiry and ccological balance - -

Covid-19 Relief ‘i 078 -




Note 32 : EMPLOYEE BENEFIT OBLIGATIONS

1y

€.

Post-Employment Obligations ~ Gratuity
The Company provides gty for emplovees in India as per the Payment of Granniy Aer, 197217 nployies wlieo are in continuons sorvice o Perioct of 5 veaes
are eligible for granity, The amount of gratniry payable on setivemsen) freeminadon is the employess' Rast drawn basic salary per monih compuited propor nrately
for 15 days salary multiplivd By the number of vears of serviee. 1or the Funded plan the Company ovkes conributions w recognised Numds io India, e
Company docs not Tally fund the Kahilivy anct maintains a target fevel of fitnling o e maingained over a peried oF e based on estimari s of expreted rariny
prynents,
The amounts reeognised in the Staement of Finangiat Position and the movements in the o defined henefit obligation over the year are as follows:
(dmount in Lakhy)
Reconciliztion of present value of defined benefit abligation and the fair value of plan asses As ae As at
31 Macch 2022 31 March 2021
Present value obligation as al the cird of 1he year 24 254
Viair value of plan assers as ar the end of the yuar - -
Net Kabitity (asset) recognized in balance sheet 2.4 2.54
Cvmount in 1 akhs)
Particulars As at As at
31 March 2622 3 March 2021
Corrent habiliry 005 0406
Noo-curreny falsility 2.3 244
Total 2.41 2.54
{Amount in Laki)
Expected contribution for the next anmual reporting period As at As at
31 March 2022 31 March 2021
Service Cost 137 .32
Ner Tnterest Cose 017 017
Total 0.54 0.49
{Amount in Jakhs)
. - As at As at
Changes in defined benefis obligation 31 March 2022 31 Marcl: 2021
Present vakue obligation as at the beginning of dhe year 254 2839
Inturest cost 1] 1.u2
Service cost .33 123
Actuarial loss/ (pain) on obligations {i.64) {25000
Present valwe obligation as at the end of the year 2.41 2.54
(Amount in Lakhs)
st Yeur ended Year ended
Amount recognized in the statement of profit and loss 31 March 2022 3 March 2021
Cuctent serviee eost 0.33 .23
Net Interest cost .18 i.u2
Amount recognised in the statement of profit and loss 0.51 2.15
{Amount in 1akhs)
. As at Ag at
Other Comprehensive Income 31 March 2022 31 March 2021
Net cumulative unrecognized actuarial pain/ (logs) opening 54.03 26,93
Acwarial pain/ loss) on PRO g 28,01
setuarial gain/ loss) for the year on Asser - -
Unsecognised actuarial gain/{lossy at the end of the year 55.57 54.93
. . As at As at
Bconomic Assumptions 31 March 2022 31 Mareh 2021
Discount rare 7.18% (R
livtre salary increase AN 6,007




)]

X))

" | Pemographic Assminptions As As at
~ 31 March 2422 31 Mareh 2021
Retitement Ay (Years) 58 5%
Mlortakity rates mclusive of provision Gor disabilny LALLM (201218 TALM (201214
Apus Withedrasal Ttans (%) Witldrawal Rk {7a)
LI e 30 Years .00 3.0
Feom 31 10 44 Years 200 24
Above 4d Years [ 10
[Amounrin Lakhs)
. . P As af As at
it I "
Sensitivity analysis for grawity Kability 31 March 2022 31 March 2021
Impact of the change in discount rate
Present value of obligation ar the end of the year 2.41 254
a3 Tpact due e incregse of 3,50 " {17 Ly
b} Impact due to decrease of .50 *o 1y 2l
{Amownein Lakhs)
. . As at Ay at
Impact of the change i sala
pact ol the change in safary 31 March 2022 31 March 2021
Present value of obligation at the end of the year 241 2.54
ay Impact due o increase of L5010 018 3] |
b) Impace due to deerease of 1,50 %% {17 {019
{Amounrin 1akhs)
: . ) P As at As at
Mat Profile of Defined Benefit Obligation
Atmrity rofile et b gRd 31 March 2022 31 March 2021
Year
e 1 year A0S .06
1 2 year U5 (LA
210 3 year nns 005
3 1o 4 year s X
410 5 year o3 .4
5 1o 6 year 0413 14
& Year onward 217 224
The major categories of plan assets are as follows: (As Percentage of total Plan Assets) 31 M‘::‘:: 2022 31 M::c:l':z 02
Junds Managed by Tosurer R R

Leave Encashment

Provision for leave encashment in respect of unavailed leaves standing 1o the coedic of employees is made on actuarial Basis. The LCompany dovs not maintain any

fund ro pay for leave encashment

Defined Contribution Plans

The Company also has defined eonmibutiom plan e contibutions to providenr fund in Tndia for employees. The Company makes contribution o seatatory fund
in accordance with Jmployees Provideni Fund and Misc. Provision Act, 1952, This is post-employment benefit and is in the nature of dofined conteibution plan.
“The contributions aee made w registered provident fund administered by the government. The provident fund conteibution charged to statement of prefis & loss

foar the year endud 31 March, 2022 amount 1o Rs. (147 Lakhs (PY RsAL90 Lakhs).

\




Note 33 :Bhort corm Lease payment debited o searement of Profieand Loss decount Rs 5.79 Lakhis (Previous vear Rs 5,85 Lakhs)Perrining to short

tenm lease arrngemwent Fora period of Tess than one year.

Note 34 : AUDITOR'S REMUNERATION

{\mount in 1akhs)

Particulars Year Ended Year Ended

3t March 2022 31 March 2021
Audit fees 0.86 .85
Cernification charges .02 (.04
Total 0.88 0.89

Note 35 : SEGMENT INFORMATION

In line with the provisions of Ind AS 108 - Operating Scgments and on the basis of review of operations being done by ehe management of the Group,

the operations of the Group falls under real estate business, which is considered to be the only reportable segment by managemenr.

{(Amount in Lakhs)

Year Ended Year Ended
Revenue from operations 31 March 2022 31 March 2021
Witlin Trulin 59941 667.11
Oustde Inia ) ~
999,41 66711

Toml

MNone of the non- curcent assets are held outside India.

Single Costomer represents 10% or more of Company's total revenue for the vear ended 31st March 2022 are as under:

{Amount in Lakhs)

No. of Customers Year Ended No. of Customers Year Ended
Particulars : 31 Macch 2022 : 31 March 2021
Customer represents 10% or more of total revenue - - 3 610.40
\ \




Note 36 : FAIR VALUE MEASUREMENTS

(i} Financial Assets by category

(Amount in 1Lakhs)

) As at As at
Particulars Note 31March 2022 | 31 March 2021
Financial Assets
Non Current
Other Financial Assets 3 27.85 28.80
Current

Trade Receivables 7 1,996.44 2,531.80
Cash & Cash Equivalents 8 33.06 156.04
Other bank balances 9 46.23 43.00
Other Financial Assets 10 6,522.65 5131.306
Total Financial Assets 8,626.23 7,891.09
Financial Liabilities
At Amortised Cost
Non-current liabilities
Other Financial Liabilities 13 2,25 106,24
Current Liabilities
Trade Payables 15 16,908.62 16,701.32
Other Financial Liabilities 16 26,075.17 21,555.36
Total Financial Liabilities 42,986.04 38,362,92
(ii) Fait value of financial assets and Jiabilities measuted at amortised cost
{(Amount in Lakhs)

\ As at 31 March 2022 As at 31 March 2021

Particulars - - - -
Carrying Amount Fair Value Carrying Amount Fait Value

Financial Assets
Non Current

Other Financial Assets 27.85 27.85 28.89 28.89
Current

Trade Receivables 1,996.44 1,996.44 2,531.80 2,531.80

Cash & Cash Equivalents 33.06 33.06 156.04 156.04

Other bank balances 46.23 46.23 43.00 43.00

Other Financial Assets 6,522.65 6,522.65 5,131.36 5,131.36
Total Financial Assets 8,626.23 8,626.23 7,891.09 7,891.09
Financial Liabilities
Non-current liabilities

Other Financial Liabilities 2.25 2.25 106.24 106.24
Current Liabilities

Trade Payables 16,908.62 16,908.62 16,701.32 16,701.32

Other Financial Liabilities 26,075.17 26,075.17 21,555.36 21,555.36
Total Financial Liabilities 42,986.04 42,986.04 38,362.92 38,362.92

For short term financial assets and liabilities carried at amortized cost. the carrying value is reasonable approximation of fair value.

\




Note 37 : RISK MANAGEMENT

The managerent has the overall eespensibiline Tor the establishmeny and aversght oF the Gronp's

The Growg's activitivs expose it 0 marker rish lguidiy visk and credis o
sl nagement framework. This note expling e sowrees of sk which e enlity i exposed e and Dow the entity tiages e risk and e selard et i the financial

FhLlenwents.

Credie risk

shoand cash equivalonts,
and incorporaes this

Crudit visk is the risk char a coumerpanty Gails o chiselarge fis obligation o e group. The Group's exposarc o cradic tisk is influenced maindy by ¢
trade reccivables and Arancial asseis measured ar amaor
infirmation ineo irs credin sk conteobs.

d et The Group continuonsly moniters defauls of cogtomers and other COunIepartics

Credit risk management

Credir risk tating

Fhe Group assesses and mianages credit risk of financial assors based on following categivics arved on the basis of Assunptions, inpuls and facors specific to the elass of
financial asseis.

Az Lo credin visk on financial reponting date
B Moderate eredir risk

{2t Hhigh credit gisk

The Group provides for expected credit boss based en the foll swing

Credit risk Basis of categorisation Provision for expected credit loss
Lavw eredit rigl Cash and eash equivatents and other Bank bataneos 12 month expected eredit foss
Manderate eredir vish Teade reecivables and other financial asscts Lifle time expected erodic s or 12 month expucted eredit Toss

Based on business envivonment in which the group o perates, a defaolr on a financial asser is considered when the counter party fals m make payments wirhin the ageeod tme
& I e
pesiod as per conteact. Lass tates eetlecting defaulis are based on actual credir loss expurivnee and considering differences between eureent and histotical economic condirions.

Assers are written off when there is no reasonable expectation of recovery, such as 1 debtor declaring bankeupicy or a litieaion decided against the group. The {reoup
continuus 1 engage with pacties whose balances are written off and AEMprs > enforce repayment. Recoveries made are cecopnised in the statement of profit and loss.

{Amount in Takhs)

. As at As at
i i Particula
Credit rating articulars 31 March 2022 | 31 March 2021
A Low eredil sk Cash and eagh equivalents and uther Bank balances FA el 149004
3 Moderatw crodit ask Trade receivables and other financial assets #,546.94 7,692.05

Concentration of trade receivables
Teade veceivables congist of 4 lage number of customers spread across vavious states in Tndia with no significant concentration of eredit risk, The Company do not envisyze
any Emancial difficalties eesulting in higher coedir sk higher than usual eredit lem due w COVID 19 outbreak,

Liguidity risk

Liguidicy is the wisk that the Group will cncounter difficulty in mecting the obligations associared with its fiozncial liabiliics thitt ace setthed by deliveing cash or another
financial asser. The Group's approach 1o managing liquidity is 0o ensuce as far as possible, thar it wilt have sufficient liquicity 20r met its habilities when they are due,
Management monitocs colling foreeass of the liquidity position and cash and cash equivalents on the basis of expected cash fows. The Group takes inlo aceount the liquidity
of the market in which the enrity operates,

Maturities of financial labilities
"The: tables below analyse the financial Tabilities into sdevant maturity partern based on their contractual maturities.

{Amount in Lakhs)

Particulars Less than 1year T-2years 23 yoars more than 3 Years ‘Toxal Carrying Amount
As ac X1 March 2022

Teade Payabiles 16,862 - . - 16,908.62 16,908.62
Other Linancial Liabibinies 2607317 - 225 20,677.42 26,077.42
Total 42,983.79 - - 2.25 42,986.04 42,986.04
As ar 31 March 2021

Teade Payabhes 16,71H .32 - - - 16,701.32 16,701.32
Other Financial Tiabilitics 21,333.36 - - L0624 21,661,60 21,661.60
‘Tatal 38,256.68 - - 106.24 38,362.m

Markert risk
Interest Rate risk

The Company’s policy is w minimise inferest rare cash fRow risk o wures o long-term fiancing There are no bo
| 5 -

1
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Note 38 : Related parties disclosures
A. Related parties are classified as :

(a) |Ultimate Holding company
1 Guild Builders Private Limited
(b) |Holding company
1 Omaxe Limited
(c) |Fellow Subsidiary Companies
1 Jagdamba Contractors and Builders Limited
2 Omaxe Buildwell Limited
3 Aralah Contractors and Constuctions Private Limited
4 Omaxe Forest Spa and Hills Developers Limited
5 Omaxe World Street Private Limited
6 Omaxe Pancham Realcon Private Limited
7 Omaxe New Chandigarh Developers Private Limited
(d) |Entities under significant Control
| Arhant Infrabuild Private Limited

{




(B) TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

(Amount in Lakhs}

Entities over which key
Holding Company/ Fellow} managerial personnel
5.No, {Nature of Transactions Year ended Subsidiaries/Subsldiary of] and/or their relatlves Total
fellow Subisdiaries exercise significant
control
31-Mar-22 16.61 - 16.61
1 Income from trading goods
&8 31-Mar-21 .68 - 0.68
31-Mar-22 - .
2 |Sale of fixed assets
31-Mar-21 0.18 0.18
1- - 4.95 4.95
3 Building material purchases 31-Mar-22
31-Mar-21 49,16 45,16
31-Mar-22 - -
4 |Construction Cost
31-Mar-21 1.82 1.82
31-Mar-22 - - -
5 [Land development & other rights purchased
P gnts p 31-Mar-21 993,37 - 993,37
{Amount in Lakhs)
Entitles over which key
Holding Company/ Fellow| managerial personnel
S.No. [Nature of Transactions Year ended Subsidlaries/Subsidiary of| and/or their relatives Total
fellow Subisdiaries exercise significant
control
Balances as at 31st March, 2022
1  |Loans & advances recoverable 31-Mar-22 7.190.24 ~ 719024
31-Mar-21 5,797.20 - 5,797.80
31-Mar-22 3.12 4.60 7.72
2 [Trade payables
pay 31-Mar-21 2.12 - 2.12
31-Mar-22 408.00 - 408.00
3 |Advances/balance outstandin
vances/ 8 31-Mar-21 A408.07 - 408.07
31-May- 8.69 - 8.6
4 |Bank guarantees ar-22 2
31-htar-21 8.69 - 8.69
Corporate Guarantees
{(Amount outstanding in respect of Corporate 31-Mar-22
5  lGuarantee given on account of loan availed by 7.881.09 » 7,881,09
holding company and Fellow Subsidiary company 31-Mar-21
) 14,046.08 | - 14,046,08

\




{C} DISCLOSURE IN RESPECT OF RELATED PARTY TRANSACTIONS DURING THE YEAR :

{Amount in Lakhs)

Particulars Relationship 2021-22 2020-21
1|Income from trading goods

Omaxe Limited Holding Company 4.44 -

Omaxe New Chandigarh Developers Private Limited Feflow Subsidiaries 1217 0.68
2 | sale of fixed assets

Omaxe World Street Private Limited Fellow Subsidiaries - 0.18
3| Building material purchases

Ornaxe Limited Holding Company 0.90 47.13

Jagdamba Contractors and Builders Limited Fellow Subsidiaries 0.52 0.33

COrmaxe Forest Spa and Hills Developers Limited Fellow Subsidiaries - 0.68

Omaxe New Chandigarh Developers Private Limited Fellow Subsidiaries 060 1.02

Atulah Contractors and Constructions Private Limited Fellow Subsidiaries 2.93 -
4| Construction Cost

Atulah Contractors and Constructions Private Limited Fellow Subsidiaries - 1.82
5[vand development & other rights purchased

Omanxe Forest Spa and Hiils Develapers Limited Fellow Subsidiaries - 903,37

BALANCES AS AT 31st MARCH, 2022

{Amount in Lakhs)

Particular Relationship
As at 315t March, 2022 | As at 31st March, 2021
1jLoans & advances recoverable
Omaxe Limited Helding Company 5,988.28 4,595.94
Omaxe Pancham Realcon Private Limited Fellow Subsidiaries 1,106,288 1,106.88
Omaxe New Chandigarh Developers Private Limited Fellow Subsidiaries 95,08 95.08
2iTrade payables
tagdamba Contractors and Bullders Limited Fellow Subsidiarles 0.12 -
Atulah Contractors and Constructions Private Limited Fellow Subsidiaries 3.00 212
Entitias over which key
managerial personnel
andfor their relatives
Arhant Infrabuild Private Limited exercise slgnificant controd 4.60 -
3 |Advances/balance outstanding
Omaxe Buildwell Limited Fellow Subsidiaries 408.00 408.00
Omaxe Forest Spa And Hills Develapers Limited Feilow Subsidiaries - 0.07
4|Bank guarantees
Omaxe Limited Holding Company 8.69 8.69
Corporate Guarantees
(Amount outstanding in respect of Corporate Guarantee given on
accoumnt of loan availed by holding company and Fellow Subsidiary
S|company )
{maxe Limired Iokding Company 7.881.09 12,023.51
Omaxe New Chandigarh Developers Private Limited ellow Subsidiarivs - 2,022.57




Note 3: GROUP INFORMATTON

[nfizrmaien abont subsidiarics/entity consolidated

T vomzalichated fmanieial siuicmens of e Cn wp inetude ennitics lsied wy g able beliw :

Propocioe (va) of Vguity Tnerest
8. Couiry of
Name of Entity ) -
No. e of Entity Incorporation Year Ended Year Ended
31-March-2022 | 31-March-2021
Subsidiaties Omaxe
Buoildliome Limited
p | B Seney Promsores and India
Devebers Private Limire {LIXC]] HWYLCG
o |Fhesi Sunciy Baealiors Prwate Tch
© [t e 100 1tk
3 Reliatde Mangower Sohutions India
o | Limited i 09 15 ek
Assnilates
I [Umase Heritage Precare Lineed Tiechiy 2600 2640

Note 40; Additienal information, as required under Schedule IT of the Companies Act, 2003,

of the emerprises consolidated as subsidiaries /Associates entities consolidated;

Net assets (torai assets minus totat . Share in Other Comprehensive| Share in Towl Comprehensive
s Share in profic or (doss)
Nabilities) [acome Income
SNe MNmzme of the entity in the As % of As o of
M group As %ol As % of consolidaied . consolidated A
, . ) {Amoune in {(Aumount in . {Amoune in
consolidated net [ {Amoont in Lakhs)]  consolidated other Total
Lakhis) X Lakhs) . Lakhs}
assets profit er loss comprehensiv comprehensive
e Income Income .
Parent
Omase Buikdhome Limited 100,41 17,304.39 .23 2L 10000 095 10426 23275
Subsidiaries-tndian
L RIS Sunciry Promosers anl
Developers Privare Limited [0.113) (3148} {12 L] - - {12} 0.03)
2 Onsis Sumery Realtors Private
Limited .182) i2.76) 0.03) {H035) - {02 {1103}
3 Rebable Manpomoer Soluons .
Limited iy {243 {1.2%) {00493 - {21y (T 49
Mincsity Interests in
Subsidi 1143 0.t (thin) .0 - {indioy {1
Associates-Indian
I [Cmase Teeitage Private Pimited . (130 i i i i




Note 41: The outbreals of Coromvirus (COVI-T19 pendemic gobally and in Tndia is causing significans distusbanee and slowdown of ceonomie activiry. The
management of die Company have nide its own assessment of impact of the owthreak of COVIZTY on busmess operations of the Company and have
comcluded that no adjuxtments ace required (o be made in the financial statement as it does nor impacer currene financial year. Hlowever, the siaation wirh €OV
19 s still evolving, Aso the various preventive measuces taken by Government of India are still in force leading to highly ancermiin economic envitonment. e
to these circumstances, the management’s assessment of the impact on the subsequent period is dependent upon e citcumstances as they evolve. The € mmpany

continues to monitor the impact of COVID-19 on irs business including its INPACt ON CUSTOMOR, ASSOCKILES, confractons, vendors ¢

Note 42: STANDARDS ISSUED BUT NOT YET EFFECTIVE

Fhe Ministry of Cotporate Affairs (MCA) notifies new lindian Accounting Stndards ar amendments 1 the existing standards under companies (Indian
Accounting Standards) Rules as ssued from time to time. On March 23, 2022, MCA amended the companies {Indian Accounting Standards) Amendment Rules,
2022 as below

IND AB 16-Property Plant and wquipment- The amendment clarifics that excess of net sale proceeds of items produced over the cost of testing, if any shall not
be cecognized in the profit and foss bur deducted from the directly atriibutable costs considered as part of cost of an item of property plant and cquipment. T'he
effective date for adoption of this ameadment is annual period beginning on o afrer April 1, 2022, The company has evaluated the amendment and there is no
impace on its consolidated financial statements,

IND AS 37-Provisions, Contingent Liabilitics and Contingent Assets- The amendment specifies thar cost fulfilling a ‘conteact compriscs costs that relate direetly
t> the contractor’. Cost that relate direetly to a contract can cither be incremental costs of fulfilling the contract {example would be ditect marerials, Lahour) or an
alloeation of other costs that relate divectly 1o fulfilling contracts (example would be allocation of depreciation charge for an item of pr wperty plant and equipment
used in fulfilling the contract). The etfective date for adoption of this amendment is aanual periods beginning on or after Apeil 1, 2022 although carly adoption is
permitted. The company has evaluated the amendment and there is no impact on company consolidated financials.

Note 43:1he Previous year figures have been regrouped/ reclassified, wheeever necessary, to make them comparable with current year figures.
The notes referced o above form an integral pact of financial statements,

As per our audit ceport of even date attached

For and on behalf of For and on behalf of board of divectors
BSD & Co.

(Regn, No. -0003 [ 28
{hartered ;\cc,g{

?Cw aw /g" paw o

Pavan Agarwal

Parmer Director & Chief Finance (fficer I3ivecror
M.No, 087919 DIN:03563078 DIN: 02285157
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